g MR Sl e

x.}ﬂ )

R

i
o
i
&

I’'d Push
‘th’e Button

Address by
LEONARD E. READ

Before
1946 Midwestern Conference

Controllers Institute
of America

RN

Detroit, April 29, 1946




lions annually, and the labor unions into which

wage earners pitch some $390 millions each

year.

Here is what the editor I mentioned wanted to
say and would have said had he not feared the
danger of being honest:

We have $135 billion of surplus pur-
chase orders—“money”’ to most peo-
ple. The exchange system cannot
work in this condition of unbalance.
Somehow this surplus money has
to be sterilized, destroyed. We are
living in an atmosphere of supposed
wealth, when actually we are bank-
rupt.

One way to accomplish a balance be-
tween purchase orders and goods,
would be for every American to work
hard for one year for nothing. The
goods in stock would then be equal to
the purchase orders. The economic
books would be in balance. We could
go on to undreamed of heights of
prosperity. Obviously, such a program
would not be subscribed to. It would
.not be practicable.

Nevertheless, this end must be at-
tained. Divide the working for noth-
ing over a period of five years or even
ten years. If we spread this program
over a decade, it would mean that we
would get paid 10% less each year
than we produced. At the end of the
period our books would be in balance.

Practically, this means that we must
quit “printing money.” It means that
we must drop all controls except those
which destroy fraud, violence and
predation. It means that wages must
not be based on the cost of living,
but based on what one’s services will

brzng in d free market, cmd that these.
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I’d Push the Button

IF there were a buttori on this rostrum, the
pressing of which would release all wage and
price controls instantaneously, 1 would put my
finger on it and push!

This decision is not dictated by my having some-
thing to rent or something to sell on which 1
hope for higher prices. It is not dictated by any
employers of mine. It is dictated by my 'long-
run interest as a fixed income worker, as a con-
sumer, and as one asking opportunity for chil-
dren and grandchildren.

Here afe my reasons for opposing wage and
price controls* by government fiat. Ask yourself,
as I did, the answers to these questions. If we
act as citizens of other countries have acted
isn’t it likely that we shall be burdened by the
same economic results? For instance, will not
the specialized, mass-production economy, from
which so many economic blessings flow, if sub-
jected to controls, run down, wither up, gasp,
and actually, literally die? In its stead will we
not get a degenerated economy, one of the prim-

_ itive, self-contained types, one with some carry-

over embellishments of the mechanical era, no
doubt, but one, nevertheless, quite like those
which have damned most of the nations of this
earth for the most of time when controls of one
sort or another have prevailed? Is there any
historical evidence which refutes the conclu-
sions these questions imply ? o

1f these questions and their suggested answers
be realistic, can we not assume that this city of
Detroit' ’the greatest mass production centerof

* By “controls” I mean decisions concerning the pro-
duction or transfer of values that are enforced by the
dlrect or delegated coercion. of government.
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