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Dear Sir: 

In "Zero Inflation: How Low is Low Enough?" (November 7th) you assume that 
governments ought to pursue a low, stable price inflation rate in order to best benefit their 
economies. In a growing economy, however, a zero price inflation rate would require inflation 
of the money supply, which itself adversely affects market behaviour. Money inflation 
artificially lowers interest rates, sending false signals which cause malinvestments and temporary 
booms. These malinvestments must, ultimately, be liquidated by recession. Thus, the business 
cycle is born. 

The "ideal" rate of price inflation is thus whatever rate-probably a mild 
deflation-accompanies a zero money inflation rate. In short, in order to avoid price inflation 
and harmful market disturbances, government should quit printing more money altogether. 

Very truly yours, 

N. Stephan Kinsella 
Houston, Texas 
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January 4, 1993 

Dear Sirs: 

You suggest in your article "Nature or Nurture" (December 26th) that various character 
traits, such as criminality, are the result of certain amounts of nature (genetics) and nurture 
(environment). A choice to steal may be, under this paradigm, "caused," say, 30% by nature 
and 70% by nurture. But this omits the factor of free will-a choice to steal is a choice, after 
all. A more realistice division of causal factors might be one-third nature, one-third nurture, 
and one-third volition. Indeed, with a deeper and truer sense of volition, we might say the cause 
of a given choice is 100% free will. Otherwise how can any actions be blame- or 
praiseworthy-and how could we justify imprisoning a person "forced," by nature and nurture, 
to murder someone? 

SHORTER VERSION OF SAME LETTER: 

You suggest (December 26th) that various character traits, such as criminality, are the 
result of certain amounts of nature and nurture. A choice to steal may be, under this paradigm, 
"caused," say, 30% by nature and 70% by nurture. But this omits the factor of free will. A 
more realistice division of causal factors might be 113 nature, 113 nurture, and 113 volition. 
Indeed, with a deeper and truer sense of volition, we might say the cause of a given choice is 
100 % free will. A choice to steal is a choice, after all. 

Very truly yours, 

N. Stephan Kinsella 




