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November 11, 1992

Editor, Letters Page

The Economist Newspaper
25 St James’s Street
London SW1A 1HG
England

Dear Sir;

In “Zero Inflation: How Low is Low Enough?” (November 7th) you assume that
governments ought to pursue a low, stable price inflation rate in order to best benefit their
economies. In a growing economy, however, a zero price inflation rate would require inflation
of the money supply, which itself adversely affects market behaviour. Money inflation
artificially lowers interest rates, sending false signals which cause malinvestments and temporary
booms. These malinvestments must, ultimately, be liquidated by recession. Thus, the business
cycle is born.

The “ideal” rate of price inflation is thus whatever rate—probably a mild

deflation—accompanies a zero money inflation rate. In short, in order to avoid price inflation
and harmful market disturbances, government should quit printing more money altogether.

Very truly yours,

N. Stephan Kinsella
Houston, Texas
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October 4, 13288

Editor, Govzales Weekly
f’:‘u i:lu E':‘}{ 36
Govzales, LA TA7E7

Editors

It may be & siv to gambles; iU may be immoral, stupid, wreomng.
Bubt much worse thawn a gambler is the man who attenpts to passe—-—or
preserve-—a law which makes gambling illegasl. Tax chairn a marng bo
ensiave youwr Fellow marn——even partial enslavement like
restricting his vight to gamble, or smoke, o read pornography,
o dyive without a seatbeli-—is mueh morve evil than the mincs
sing which are barmed.

Wher you derny a man the chance o be immoral, you alsc deny
im the charnce to be moraly vouw tury Bim into an amoral robob.
Just as a tortuwe—-induced lie is rno sin, o abstaining From
gambling wndey threat of law is no vivbuae,

The fundamertal characteristic of America {(riow bheing
casually discarded) is the covcept of individual vights: sach
peraon has cerbaln inalienable rights which even a majority may
vt wviclate. "Demooyacy ' ——a word which is not mentioned
i either the Declaration of Independence o iv the Corsititabicon
-ig wvot what made Amevica so great. Let us wmot forgeb that a
lyrneh mob is & perfect example of demooracy ivm acticom.

g Thomas Jefferson, who drafted The Declaration of
Independence, wrate in Notes o Virvoinis, "The legitimabte powers
of goverrment extend bto sueh acts only a8 are injwious oo
ohhers. But it does me no dngury for my neighbor o say there
are twernby gods, oo o God, It meither picks my pocked wmore
reaks my leg.”

Mow in deciding, on last Ocotober lsbt, whebther to vabte fFor
the OFff-Track Gambling proposal, the guestion tao ask was not:
oo I like to gambhle??  Rather, the oroper guestion was: 0o 1
have the right to stop my neighbor From geambling--—or smoking—-oe
praying--—oar dridnkirg--Lif he wishes to?”  The arnswer 15 vio.

fArnd what is truly sad is bthat the pro-gamblers had to beg
for your permission bto do what is their right, like a starving
dog begpivg for cruambs of F of the master's tabley bubt, yvou see,
vz man s ancther?s master. Instead of "Vore for gambling--
your? 11 get some btax-mooney ocut of it!Y the pro-gambler’s ads
should have read: "Whether you ganble or nob, vobte to legalize
gambiirngy for no mary carn bave the right to enmslave ancther——sver
1F it dis for his own googd. ®

MNa Bhtephfly Laot Stephenl Hingella

#u¥E¥lease do not edit without my aporoval.
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January 4, 1993

The Economist Newspaper

Letters Page
25 St James’s Street {7 U‘M
London SW1A 1HG Mo yer 1Y

England

Dear Sirs:

You suggest in your article “Nature or Nurture” (December 26th) that various character
traits, such as criminality, are the result of certain amounts of nature (genetics) and nurture
(environment). A choice to steal may be, under this paradigm, “caused,” say, 30% by nature
and 70% by nurture. But this omits the factor of free will—a choice to steal is a choice, after
all. A more realistice division of causal factors might be one-third nature, one-third nurture,
and one-third volition. Indeed, with a deeper and truer sense of volition, we might say the cause
of a given choice is 100% free will. Otherwise how can any actions be blame- or
praiseworthy—and how could we justify imprisoning a person “forced,” by nature and nurture,
to murder someone?

SHORTER VERSION OF SAME LETTER:

You suggest (December 26th) that various character traits, such as criminality, are the
result of certain amounts of nature and nurture. A choice to steal may be, under this paradigm,
“caused,” say, 30% by nature and 70% by nurture. But this omits the factor of free will. A
more realistice division of causal factors might be 1/3 nature, 1/3 nurture, and 1/3 volition.
Indeed, with a deeper and truer sense of volition, we might say the cause of a given choice is
100% free will. A choice to steal is a choice, after all.

Very truly yours,

N. Stephan Kinsella





